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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
SHRI AHIMSA NATURALS LIMITED
(FORMELRY: SHRI AHIMSA MINES AND MINERALS LIMITED)

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of SHRI AHIMSA
NATURALS LIMITED (FORMERLY SHRI AHIMSA MINES AND MINERALS
LIMITED) (“the Company™) and its subsidiary (the company and its subsidiary together
referred to as the “Group™) which comprise the Consolidated Balance Sheet as at 31st March,
2023, the Consolidated Statement of Profit and Loss and the Consolidated Statement of Cash
Flows for the year then ended, and notes to the Consolidaied financial statements, including a

summary of significant accounting policies and other explanatory information (hereinafter
referred to as “consolidated financial statements”).

Basis for Qualified Opinion

We draw your attention to Note No. 37 of the consolidated financial statements regarding
purchases of agricultural land and payment of advance of Rs. 21, 00,000/- respectively for such
purchases, as more fully described in the said Note. We are unable to make any further comment
in this regard in absence of agreement/Conveyance Deed in favour of the Company.

[n our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis of Qualified Opinion
paragraph above, the aforesaid consolidated financial statements give the information required
by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Accounting Standards prescribed under section 133 of the Act read with
Companies (Accounting Standard Rules), 2021 (“AS™) and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Group as at 31st March,
2023, and their consolidated profit and their consolidated cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the consolidated
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's

Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Company’s Annual Report, but
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does not include the consolidated financial statements, standalone financial statements and our
auditor’s report thereon.

Our opinion on consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibilities for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these consolidated financial statements that give a true and
fair view of the consolidated financial position, consolidated financial performance including
consolidated cash flows of the group in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act.
The respective Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
Companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate their respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible
for overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
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influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
and its subsidiary company has adequate internal financial controls with reference to
consolidated financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Director’s use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the consolidated financial statements.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the consolidated financial statements.

We communicate with those charged with governance of the Company and such other entities
included in the consolidated financial statements of which we are the independent auditors
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regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we repor that:

a)  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of
the aforesaid consolidated financial statements.

b)  In our opinion, proper books of account as required by law relating to preparation
of the aforesaid financial statements have been kept so far as it appears from our
examination of those books.

¢)  The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
and the Consolidated Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account maintained for the purpose of
preparation of consolidated financial statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

€}  On the basis of the written representations received from the directors of the
Company as on 31st March, 2023 and taken on record by the Board of Directors of
the Company and as per our report of its subsidiary company, none of the directors
of the Group Companies is disqualified as on 31st March, 2023 from being
appointed as a Director in terms of Section 164(2) of the Act.

f)  With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of Section 197(16) of the Act;
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of Section 197 of the Act.

g)  With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A” which is based on the auditor’s
reports of the Company and its subsidiary company. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the internal
financial controls with reference to consolidated financial statements, of that
company.
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h)  With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

(i) The consolidated financial statements disclose the impact of pending
litigations on consolidated financial position of the Group - Refer Note 31 to
the consolidated financial statements.

(i) The Group did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(i) ~ There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company and its Subsidiary
Company.

(iv) (@) The respective Management of the Company and its subsidiary have
represented to us that, to the best of their knowledge and belief, no funds
(which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company or its
subsidiary to or in any other person or entity, outside the Group
including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall.
directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company or any of such
subsidiary (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(b)  The respective Management of the Company and its subsidiary have
represented to us, that, to the best of their knowledge and belief, no funds
(which are material either individually or in the aggregate) have been
received by the Company and its subsidiary from any person or entity,
including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company or its
subsidiary shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the Company and its
subsidiary whose financial statements have been audited under the Act,
nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) hereinabove, contain any material misstatement,
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(v) The Group has neither declared nor paid any dividend during the year.

(vi) Proviso to Rule 3(1) of Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of audit
trail (edit log) facility is applicable to the Company and its subsidiary with
effect from 1% April, 2023, and accordingly reporting under Rule 11(g) of
Companies (Audit and Auditors) Rule, 2014 is not applicable for the
financial year ended 31° March, 2023.

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor’s Report) Order, 2020 (the “Order”/“CARO”) issued by the Central
Government in terms of Section 143(11) of the Act, to be included in the Auditor’s
report, according to the information and explanations given to us, and based on the
CARO reports issued by us for the Company and its subsidiary included in the
consolidated financial statements of the Company, to which reporting under CARO is
applicable, we report that there are no qualifications or adverse remarks in these

CARO reports.
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in Paragraph 1(g) under “Report on_Other Legal and Regulatory

Requirements’ section of our Independent Auditor’s Report of even date to the members of
Shri Ahimsa Naturals Limited Formerly (Ahimsa Mines and Minerals Limited) on the

Consolidated financial statements as of and for the year ended 315 Ma rch, 2023)

Report on_the Internal Financial Controls with reference to the Consolidated Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(“The Act”)

We have audited the internal financial controls with reference to Consolidated Financial
Statements of Shri Ahimsa Naturals Limited (Formerly Shri Ahimsa Mines and Minerals
Limited (“the Company”) and its subsidiary as of and for the year ended 31 March, 2023 in
conjunction with our audit of the consolidated financial statements of the Company as of that
date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Company and its subsidiary company are responsible
for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the respective Companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (“the ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors. the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to Consolidated Financial Statements of the Company and its subsidiary company
based on our audit. We conducted our audit in accordance with the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013 and the Guidance Note issued by
the ICAI to the extent applicable to an audit of internal financial controls with reference to
Consolidated Financial Statements, Those Standards and the Guidance Note require that we
comply with the ethical requirements and plan and perform the audit tc obtain reasonable
assurance about whether adequate internal financial controls with reference to consolidated
financial statements were established and maintained and whether such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to the consolidated financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to the
consolidated financial statements included obtaining an understanding of internal financial
controls with reference to the consolidated financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on assessed risk. The procedures selected depend on the auditor’s Jjudgment,
including the assessment of the risks of material misstatement of the consolidated financial

statements, whether due to fraud or error. S
PV
Aea

o %";9( o]
\ '.\ FRN'U I __r.';
?



JAIN VINOD & COMPANY A-18, Subhash Nagar
Chartered Accountants JAIPUR-302016
Vinod Gangwal, F.C.A. Mobile No. 9414250633

Akshay Jain, F.C.A. 9887955493
\

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system with reference to
consolidated financial statements of the Company and its subsidiary company.

Meaning of Internal Financial Controls with reference to consolidated financial statements

A Company’s internal financial controls with reference to consolidated financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial controls with reference to
Consolidated financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the Company; (2) provide reasonable assurarce that transactions
are recorded as necessary to permit preparation of Consolidated financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorisations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company’s assets that could
have a material effect on the Consolidated financial statements,

Inherent Limitations of Internal Financial Controls with reference to Consolidated
financial statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Consolidated
financial statements to future periods are subject to the risk that the internal financial controls
with reference to Consolidated financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company and its subsidiary company have, in all material respects, an adequate internal
financial controls with reference to Consolidated financial statements and such internal financial
controls with reference to consolidated financial statements were operating effectively as at
March 31, 2023, based on the criteria for internal financial controls with reference to
Consolidated financial statements established by the respective companies considering the

essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the ICAL,

FOR JAIN VINOD & COMPANY
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SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHR! AHIMSA MINES AND MINERALS LIMITED)

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2023

Amount in Rupees

Particulars Note As at As at
No. 31st March 2023 31st March 2022
EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 2 52350000 52350000
(b) Reserves and Surplus 3 577354652 220259961
(c) Non-Controlling Interests - 629704652 - 272609961
(2) Non-Current Liabilities
(a) Long Term Borrowings 4 8466746 14877850
(b) Deferred Tax Liabilites (Net) 5 26667028 35133774 19472015 34349865
(3) Current Liabilities
(a) Short Term Borrowings 6 25786608 48750657
(b) Trade Payables
(i) Total outstanding dues of micro
and small enterprises 7 239500 125000
(ii) Total outstanding dues of
creditors other than micro
and small enterprises 7 9737336 9448583
(c) Other Current Liabilities 8 12527212 18144721
(d) Short Term Provisions 9 28137791 76428447 22369632 98836593
TOTAL 741266873 405796419
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment
and Intangible Assets
(i) Property, Plant and Equipment 12 281995615 206390956
(ii) Intangible Assets 12 95442 11513
(iii) Capital Work-in-Progress 12 36226951 26727485
{b) Non-Current Investments 10 3130000 132800
(c) Long Term Loans and Advances 11 33828235 4016953
(d) Other Non-Current Assets 13 4449921 359726164 1373055 238652762
(2) Current Assets
(a) Inventories 14 109765580 50258374
(b) Trade Receivables 15 112359737 39205907
(c) Cash and Cash Equivalents 16 95565881 26482523
(d) Short Term Loans and Advances 17 62483650 51134201
(e) Other Current Assets 18 1365861 381540709 62652 167143657
TOTAL 741266873 405796419
Notes forming part of the Consolidated
Financial Statements 1to 45

As per our Report of even date attached

For Jain Vinod and Company
Chartered Accountants
(Firm Registration No. 005420C)

Vg e

(Vinod Gangwal)

Partner

(Membership No. 073827)
Place : Jaipur

Date : 31st August, 2023

For and on behalf of the Board of Directors

(Nemi Chand Jain)
Managing Dlrector (DIN 00434383)
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(Amit Jain)
Whole Time Director (DIN 00434515)



SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

31ST MARCH 2023

Amount in Rupees

Particulars Note No. Year Ended Year Ended
31st March, 31st March,
2023 2022
REVENUE:
Revenue from Operations (Gross) 19 1041277840 580440243
Less: Excise Duty ___ 2398072 923264
Revenue from Operations (Net) 1038879768 579516979
Other Income 20 21878057 9906087
Total Income 1060757825 589423066
EXPENSES:
Cost of Materials Consumed 21 351914937 244428018
Purchases of Stock-in-Trade 22 9915500 14447000
Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade 23 (34282435) (21116580)
Employee Benefits Expense 24 54710469 41953717
Finance Costs 25 5654371 15035037
Depreciation and Amortisation Expense 12 11017259 8648220
Other Expenses 26 166276879 126044008
Total Expenses 5565206980 429439420
Profit Before Tax 505550845 159983646
Tax Expense:
(i} Current Tax 141216000 42087875
(if) Tax for Earlier Years 45141 14208
(iii) Deferred Tax 7195013 5223459
Total Tax Expenses 148456154 47325542
Profit for the Year 357094691 112658104
Profit Attributable to:
Owner's of the Company 357094691
Non-Controlling Interest = =
357094691
Earnings per equity share of face value of Rs. 10 each
Basic and Diluted (in Rs.) 68.21 24.28

Notes forming part of the Consolidated
Financial Statements 1to 45

As per our Report of even date attached For and on behalf of the Board of Directors

For Jain Vinod and Company S WA o

Chartered Accountants (Nemi Chand Jain)

(Fig{Registration No. 005420C) Managing Director (DIN 00434383)
\p
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(Vinod Gangwal)
Partner (Amit Jain)
(Membership No. 073827) Whole Time Director (DIN 00434515)

Place : Jaipur
Date : 31st August, 2023




SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

CONSLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2023

Particulars

A Cash Flow From Operating Activities

Net Profit before tax

Adjusted for :

Depreciation and Amortization Expense
Interest and Financial Expenses

Interest Received

Net Gain on sale of Fixed Assets

Provision for Gratuity

Operating Profit before Working

Capital Changes

Adjusted for .

Decrease / (Increase) in Trade Receivables
Decrease / (Increase) in Other Receivables
Decrease / (Increase) in Inventories
Increase / (Decrease) in Trade Payables
Cash generated from Operations

Direct Taxes Paid

Net cash flow from Operating Activities

Cash Flows from Investing Activities
Purchases of Property, Plant and Equipment
Increase in Investments

Sale of Property, Plant and Equipment
Interest Received

Net Cash (Used in) Investing Activities

Cash Flows From Financing Activities
(Repayment) of Long Term Borrowings
(Repayment) of Short Term Borrowings
Proceeds from Issue of Share Capital
Interest Paid

Net Cash (used in) Financing Activities
Net increase in cash and cash equivalents
Cash and cash equivalents at the
begining of the year

Cash and cash equivalents at the

end of the year

As per our Report of even date attached

For Jain Vinod and Company

Chartered Accountants

(Firr@RegistratiFn No. 005420C)
v

Year Ended 31st March, 2023

Amount in Rupees

Year Ended 31st March, 2022

' G o
(Vinod Gangwal)
Partner
{Membership No. 073827) /\]
Place : Jaipur P“'ﬁ/
Dated : 31st August, 2023 3 T |
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505550845 159983646
11017259 8648220
5654371 15035037
(1469934) (107405)
- (35656)
439862 15641558 463553 24003749
521192403 183987395
(73153830) 7875220
(45769517) (18825785)
(59507206) (23443302)
(5212256)  (183642809) 9265038 (25128829)
337549594 158858566
135704133 15267545
201845461 143591021
(96205313) (59472190)
(2997200) -
. 1050000
1469934 107405
(97732579) (58314785)
104112882 85276236
(6411104) (25980585)
(22964049) (38099241)
e 19200000
(5654371) (15035037)
(35029524) (59914863)
69083358 25361373
26482523 1121150
95565881 26482523

For and on behalf of the Board of Directors

(Amit Ja|n
_ Whole Time Director (DIN 00434515)

et M A \T,M,, _

(Nemi Chand Jain)
Managm Director (DIN 00434383)



SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED

315T MARCH, 2023

1. SIGNIFICANT ACCOUNTING POLICIES

()

Basis of Preparation of Financial Statements

The Consolidated financial statements of the Company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The Company has prepared these financial
statements to comply in all material respects with accounting standards notified under Section 133 of the
Companies Act, 2013. The financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of financial statements are consistent with
those of previous year.

(b)  Basis of Consolidation

Shri Ahmisa Naturals Limited has only one hundred percent subsidiary which has been consolidated. The
Consolidated Financial Statements comprise the financial statement of the Company and its subsidiary,

(c) Use of Estimates
The preparation of consolidated financial statements in conformity with Indian GAAP requires judgments,
estimates and assumptions to be made that affect the reported amount of assets and liabilities, disclosure of
contingent liabilities on the date of the financial statements and the reported amount of revenues and
expenses during the reporting period. Difference between the actual results and estimates are recognized in
the period in which the results are known / materialised.
(d) Property, Plant and Equipment and Depreciation
1. Property, Plant and Equipment are stated at historical cost less accumulated depreciation and
impairment loss, if any. The cost of Assets comprises its purchase price, borrowing cost and any
other cost directly attributable to bringing the assets to its working condition for its intended use.
ii. Depreciation on Fixed Assets has been provided on the straight-line method as per useful life
prescribed in Schedule II to the Companies Act, 2013.
iii. Lease hold land is not depreciated.
(e) Impairment of Assets
An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An
impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified as
impaired.
(H) Investments
Investments intended to be held for more than one year are classified non-current investments, Non-current
investments are stated at cost.
(g) Inventories
Items of inventories are valued at lower of cost and net realisable value. Cost of inventories comprises of
cost of purchase, cost of conversion and other costs including overheads incurred in bringing them to their
respective present location and condition. Cost of raw materials, chemicals, fuel and packing materials are
determined on first in first out method and cost of process stock and finished goods are determined at
material cost plus appropriate value of overheads.
h) Retirement and other Employees Benefits

(1) The Group contributes towards provident fund and family pension fund which are defined contribution
schemes. Liability in respect thereof is determined on the basis of contribution required to be made under
statutes/rules.

(ii) Gratuity liability is a defined benefit obligation and is provided for on the basis of actuarial valuation on
projected unit credit method made at the end of the each financial year. Actuarial gains / losses are
immediately taken to the statement of Profit and Loss and are not deferred.
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SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED
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(iiiy The Group extends benefit of encashment of leave to its embloyees while in service as well as on
retirement. The encashment of leave while in service being at the option of the employee is accounted as
and when claimed and settled.

Revenue Recognition

) Revenue is recognised when the significant risks and rewards of ownership of the goods have been
passed to the buyers. Sale of goods is exclusive of goods and service tax and net of returns.
(i1) Interest income is recognised on a time proportion basis taking into account the amount outstanding

and the interest rate applicable.
(iii) Export benefits are accounted for based on the eligibility and when there is no uncertainty in
receiving the same,

Borrowing Cost
Interest and other costs in connection with borrowing of the funds to the extent related/attributed to the

acquisition/construction of qualifying fixed assets are capitalised up to the date when such assets are ready
for its intended use and other borrowing costs are charged to Statement of Profit and Loss in the period in
which they are incurred.

Foreign Currency Transactions

Monetary Assets and Liabilities related to foreign currency transactions remaining unsettled at the end of the
year are translated at year end rates. The difference in translation of monetary assets and liabilities and
realised gains and losses on foreign exchange transactions are recognised in the Statement of Profit and
Loss.

Government Grants
Grants in form of capital/investment subsidy and are treated as Capital Reserve.

Excise Duty

Excise Duty in respect of goods manufactured by the Company is accounted at the time of removal of goods.

Provision for Current and Deferred Tax

Provision for Current Tax is made on the basis of estimated taxable income for current accounting period and
in accordance with the provisions as per Income Tax Act, 1961.

Deferred Tax resulting from “timing difference” between book and taxable profit for the year is accounted
for using the tax rates and laws that have been enacted or substantially enacted as on the balance sheet date.
The deferred tax asset is recognized and carried forward only to the extent that there is reasonable certainty
that the assets will be adjusted in future.

Provisions, Contingent Liabilities and Contingent Assets

Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it is
probable that an outflow of resource will be required to settle the obligation and a reliable estimate can be
made. Provisions are not discounted to their present value and are determined based on the best estimate
required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjust to reflect the current best estimates. Contingent liabilities are disclosed unless the possibility of
outflow of resources is remote. Contingent assets are neither recognized nor disclosed in the consolidated
financial statements.
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SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH, 2023

Amount in Rupees

As at 31st March 2023 As at 31st March 2022
2 SHARE CAPITAL
Authorised :
25000000 (8000000) Equity Shares of Rs.10 each 250000000 80000000
Nil (2000000) Preference Shares of Rs. 10 each - 20000000
250000000 100000000
Issued, Subscribed and Fully Paid-up:
5235000 Equity Shares of Rs. 10 each fully paid-up 52350000 52350000
TOTAL 52350000 52350000

2.1 The Reconciliation of number of shares outstanding is set out below:

No. of Shares No. of Shares
Equity Shares at the beginning of the year 5235000 4635000
Add: Equity Shares issued during the year - 600000
Equity Shares at the end of year 5235000 5235000

2.2 Details of Shareholders holding more than 5% Shares in The Group are as below :
Number of Number of
Shareholder's Name Equity Shares % held Equity Shares % held
Shri Nemi Chand Jain 2098300 40.08 2090800 39 94
Shri Amit Kumar Jain 1115000 21.30 1115000 21.30
Smt. Sumitra Devi Jain 744000 14.21 744000 14.21
M/s Ahimsa Holdings Private Limited 442000 8.44 442000 8.44
M/s Bimneer Investments Private Limited 350500 6.70 350500 6.70
2.3 Details of Promoter's shareholding and their percentage in The Group are as below:
Number of Number of

Promoter's Name Equity Shares % held Equity Shares % held
Shri Nemi Chand Jain 2098300 40.08 2090800 39.94
Shri Amit Kumar Jain 1115000 21.30 1115000 21.30
Smt. Sumitra Devi Jain 744000 14.21 744000 14.21
M/s Ahimsa Holdings Private Limited 442000 8.44 442000 8.44
M/s Bimneer Investments Private Limited 350500 6.70 350500 6.70

2.4 Terms/Rights attached to Equity Shares:
Equity Shares are having at par value of Rs. 10/-. Each shareholder of equity shares is entitilted to one vote
per share. The dividend propsed by the Board of Directors, if any, is subject to the approval of shareholders
in Annual General Meeting. In the event of liquidation of The Group, the holder of equity shares will be
entitiled to receive any of the remaining assets of The Group, after distribution to preference shareholders

3 RESERVES AND SURPLUS
Capital Reserve
As per last Balance Sheet 12900000 12900000

Securities Premium
As per last Balance Sheet 48117500 34917500
Add: Received on issue of Equity
Shares during the year - 48117500 13200000 48117500
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SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH, 2023

Amount in Rupees

As at 31st March 2023 As at 31st March 2022
Surplus in the Statement of Profit and Loss
As per Last Balance Sheet 159242461 46584357
Add: Profit for the year 357094691 516337152 112658104 159242461
TOTAL 577354652 220259961

4 LONG TERM BORROWINGS

Secured
Term Loans From Bank 8466746 14877850
TOTAL 8466746 14877850

41 Term Loan from Canara Bank is secured by first charge on Leasehold Land and Building and
hypothecation of Plant and Machinery, Stock of Raw Materials, Finished Goods, Work-in-Progress and
Book Debts of The Group and also guaranteed by three Directors of The Group.

4.2 Maturity Profile of Term Loan is set out as below:
Maturity Profile

2024-25 2025-26 2026-27

Term Loan from Bank 3744522 2833332 1888892
5 DEFERRED TAX LIABILITIES (NET) As at 31st March 2023 As at 31st March 2022

Deferred Tax Liabilities

Related to Fixed Assets 29021124 21697921

Less: Deferred Tax Assets

Disallowances under iIncome Tax Act 130310 130208

Provision for Gratuity 2223786 2354096 2095698 2225906

Net Deferred Tax Liabilities 26667028 19472015
6 SHORT TERM BORROWINGS

Secured

From Canara Bank

Borrowings for Working Capital 13773837 41194899

Unsecured

Loans From Related Parties 5601727 19375564 - 41194899

Current Maturities of Long Term Borrowings 6411044 7555758

TOTAL 25786608 48750657

6.1 The Borrowings for Working Capital is secured by first charge on Leasehold Land and Building and
hypothecation of Plant and Machinery, Stock of Raw Materials, Finished Goods, Work-in-Progress and
Book Debts of The Group and also guaranteed by three Directors of The Group.

7 TRADE PAYABLES
Total outstanding dues of Micro and Small Enterprises 239500 125000
Total outstanding dues of creditors other
than Micro and Small Enterprises:

Payable to Related Parties 1903122 180161
Other Trade Payables 7834214 9737336 9266422 9446583
s TOTAL 9976836 9571583
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SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH. 2023

As at 31st March 2023

7.1 Ageing schedule of Trade payables is as below:-
As at 31st March 2023

Amount in Rupees
As at 31st March 2022

Particulars Outstanding for following periods from the due date of payment

Less than 1-2 Years 2-3 Years More than Total
one Year 3 Years

(i) Undisputed Dues-MSME 239500 - - - 239500

(i) Undisputed Dues-Others 9583206 91130 63000 - 9737336

(i) Disputed Dues-MSME - - - - -

(iv) Disputed Dues - Others - - - - -

Total Trade Payables 9822706 91130 63000 - 9976836

As at 31st March 2022

Particulars Outstanding for following periods from the due date of payment
Less than 1-2 Years 2-3 Years More than Total
one Year 3 Years
(i) Undisputed Dues-MSME 125000 - - - 125000
(i) Undisputed Dues-Others 8857392 589191 - - 9446583
(iii) Disputed Dues-MSME - - - - -
(iv) Disputed Dues - Others - - - - -
Total Trade Payables 8982392 589191 - - 9571583
7.2 According to the Informations received by the Management from suppliers regaraing their status
under Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED Act') the disclosures
relating to Micro, Small and Medium Enterprises under the said Act are as below:
(i) Principal amount and interest due thereon
remaining unpaid to any supplier as at the end of
the accounting year:
Principal 239500 125000
Interest -

(i) The amount of interest paid by the buyer in terms of
Section 16 of the Micro Small and Medium
Enterprise and Development Act, 2006 along with
the amount of the payment made to the suppliers
beyond the appointed day during each accounting
year. - -

(i) The amount of interest due and payable for the
period of delay in making payment (which have
been paid but beyond the appointed day during the
year) but without adding the interest specified under
Micro Small and Medium Enterprise Development
Act, 20086. - z

(iv) The amount of interest accrued and remaining
unpaid at the end of the accounting year; and
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SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH, 2023

Amount in Rupees
As at 31st March 2023 As at 31st March 2022

(v) The amount of further interest remaining due and
payable even in the suceeding years, until such date
when the interest dues as above are actually paid to
the small enterprise for the purpose of disallowance
of a deductible expenditure under Section 23 of the
MSMED Act 2006. - =

8 OTHER CURRENT LIABILITIES

Statutory Dues Payable 4855974 1428035
Advances received from Customers 7671238 16716686
TOTAL 12527212 18144721

9 SHORT TERM PROVISIONS

Provision for Gratuity 7636627 7196765
Provision for Taxation (Net of Advance Tax) 20501164 16172867
TOTAL 28137791 22369632

10 NON CURRENT INVESTMENTS
Non-trade Investments (Unquoted and valued at cost)
In Government Securities
6 Year National Savings Certificates
(Deposited with Government Departments) - 2500
In Equity Shares
30 Equity Shares of Rs. 10/- each fully paid up of

Bombay Mercantile Co-Operative Bank Ltd. - 300
In Bonds

50 Units of Sovereign Gold Bonds 2015-16

(Reedemable on 08.2.2024) (a) 130000 130000

In Mutual Funds

299970 (Previous Year Nil) Units of Canara Robeco

Banking and PSU Debt Fund - Regular Growth Plan 3000000 -
TOTAL 3130000 132800

(a) Certificate is in the name of a Director

11 LONG TERM LOANS AND ADVANCES (UNSECURED)
Considered Good

Capital Advances (a) 33703559 3499646
Prepaid Expenses 124676 88596
Advance Income Tax and Tax Deducted at Source - 228711
Considered Doubtful

Advances to Suppliers/Service Providers 200000 200000

Less: Provision for Doubtful Advances 200000 - - 200000

TOTAL 33828235 4016953
(a) Refer note no. 37 hereinbelow. -
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SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH, 2023

13 OTHER NON-CURRENT ASSETS

14

15

15

As at 31st March 2023

Amount in Rupees

As at 31st March 2022

Security Deposits 2189921 1373055
Miscellaneous Expenditure-Share Issue Expenses to
the extent not written off or adjused 2260000 -
TOTAL 4449921 1373055
INVENTORIES
(Valued at lower of cost and net realisable value)
Raw Materials 33741422 7496184
Work-in-Progress 831424 2261637
Finished Goods 72391713 36235565
Stock-in-Trade 926250 1369750
Chemicals, Fuel and Packing Materials 1874771 2895238
TOTAL 109765580 50258374
TRADE RECEIVABLES (UNSECURED)
Conisdered Good 112359737 37034467
Considered Doubtful 325587 2171440
Less: Provision for Doubtful Debts (325587) -
TOTAL 112359737 39205907
Ageing schedule for Trade Receivables is as under:-
As At 31st March 2023
Particulars Outstanding for following periods from the due date of payment

Less than | 6 months - 1-2 2-3 Years More than Total

6 months 1 year years 3 Years
(i) Undisputed-
considered good 105223511 | 7136226 112359737
(i) Undisputed -
considered doubtful - - -
(iii) Disputed -
considered good -
(iv) Disputed -
considered doubful - - - - 325587 325587
Total 105223511 7136226 - 325587 112685324
Less: Provision for Doubtful Debts 325587
Total Trade Receivables 112359737
As At 31st March 2022
Particulars Outstanding for following periods from the due date of payment

Less than | 6 months - 1-2 2-3 Years More than Total

6 months 1 year years 3 Years
{i) Undisputed-
considered good 37020467 14000 37034467

(i) Undisputed -

considered doubtful
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SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA MINES AND MINERALS LS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL S STATEMENTS FOR THE YEAR
ENDED 31ST MARCH, 2023

Amount in Rupees

As at 31st March 2023 As at 31st March 2022
(iii) Disputed -
considered good - - -
(iv) Disputed -
considered doubful - - - 155155 2016285 2171440
Total 37020467 14000 . 155155 2016285 39205907
Less: Provision for Doubtful Debts -
Total Trade Receivables 39205907
16 CASH AND CASH EQUIVALENTS

Cash on Hand 220490 122540
Balances with Banks:

In Current Accounts 25287391 26101983

In Fixed Deposit Accounts (a) 70058000 95345391 258000 26359983

TOTAL 95565881 26482523

(a) Includes Rs. 58000/- (Previous Year same amount) of maturity of more than twelve months
and held as security

17 SHORT-TERM LOANS AND ADVANCES
(Unsecured and Considered good)

Prepaid Expenses 542915 389598

Advances to Suppliers/Service Providers 61940735 50744603

TOTAL 62483650 51134201
18 OTHER CURRENT ASSETS

interest Accrued on Investments 10208 10208

Interest Accrued on Fixed Deposits with Bank 1355653 52444

TOTAL 1365861 62652

19 REVENUE FROM OPERATIONS
Sale of Products:

Caffeine Anhydrous Natural 941670558 453427371

Green Coffee Bean Extract 73233500 97672309

Herbal Items 14274260 16066435

Crude Caffeine 11810903 11620833

Others 30000 1041019221 - 578786948
Other Operating Revenues

Export Incentives 258619 1653295
TOTAL 1041277840 580440243

20 OTHER INCOME

Interest Income (a) 1469934 107405
Net gain on Foreign Currency Transactions and Translation 20188755 9389131
Net gain on sale of Fixed Assets - 35656

Other non-operating Income
Miscellaneous Income . 219368 -
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SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH, 2023

21

22

23

24

25

26

Amount in Rupees

As at 31st March 2023 As at 31st March 2022
Income Related to Earlier Years - 373895
TOTAL 21878057 9906087
(a) Includes Rs. 3575/- (Previous Year same amount) from Long Term Investments
COST OF MATERIALS CONSUMED
Crude Caffeine 334615799 226948462
Coffee Wax 156617862 16637152
Tea Waste 1681276 842404
TOTAL 351914937 244428018
PURCHASES OF STOCK-IN-TRADE
Herbal lems 9915500 14447000
TOTAL 9915500 14447000
CHANGES IN INVENTORIES OF FINISHED GOODS,
WORK-IN-PROGRESS AND STOCK-IN-TRADE
Inventories at the begining of the year
Finished Goods 36235565 14460062
Stock-in-Trade 1369750 -
Work-in Progress 2261637 39866952 4290310 18750372
Inventories at the end of the year
Finished Goods 72391713 36235565
Stock-in-Trade 926250 1369750
Work-in-Progress 831424 74149387 2261637 39866952
TOTAL (34282435) (21116580)
EMPLOYEE BENEFITS EXPENSE
Salaries and Wages 49374290 37895810
Contribution to Provident Fund and Other Funds 1385673 1117061
Staff Welfare Expenses 3950506 2940846
TOTAL 54710469 41953717
FINANCE COSTS
Interest Expenses 5591921 13612407
Other Borrowing Cost 62450 1422630
TOTAL 5654371 15035037
OTHER EXPENSES
Manufacturing Expenses:
Stores and Spareparts Consumed 9639784 2129845
Chemicals Consumed 6581143 10983237
Packing Materials Consumed 7274146 5353896
Power and Fuel 52457084 39791069
Repairs to Building 7350161 14757001
Repairs to Plant and Machinery 15212523 17010495
Material Processing Charges 13442825 8204580
Other Manufacturing Expenses 6465985 5515990
For SHRI AHIMSA NATURALS LTD. ATIIRALS LTD
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SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH, 2023

As at 31st March 2023

Amount in Rupees
As at 31st March 2022

118423651 103746113
Establishment Expenses:
Rent 864340 160700
Rates and Taxes 167547 197757
Insurance 801508 606898
Legal and Professional 6317263 6009282
Miscellaneous Expenses 1830866 2130535
Sundry Balances Written Off (Net) 1205121 131740
Economic Rent and Service Charges 35950 35950
Vehicle Running and Maintenance 1206099 736231
Travelling and Conveyance 1611697 112747
Telephone and Trunkcalls 123886 69303
Payment to Auditors 297500 192500
Charity and Donation (a) 1143880 611111
Corporate Social Responsibility Expenses 1624550 -
Provision for Doubful Debts and Advances 525587 -
Expenses Related to Earlier Years 26876 -
Investments Written Off 2800 -
17785470 10994754
(a) Including donations paid to following political parties
Bhartiya Jan Parishad 1000000 -
Lokshahi Satta Party - 500000
Selling and Distribution Expenses:
Freight and Forwarding Charges 18933892 10923366
Other Selling and Distribution Expenses 1083344 324775
Brokerage and Commission 50522 55000
20067758 11303141
TOTAL 156276879 126044008
27 VALUE OF RAW MATERIALS AND STORES AND SPARES CONSUMED:
% of Total % of Total
Consumption Rupees Consumption Rupees
Raw Materials
Imported 98.62% 347053661 97.23% 237664469
Indigeneous 1.38% 4861276 2.77% 6763549
Total 351914937 244428018
Stores and Spares
Indigeneous 100% 9639784 100% 2129845
28 VALUE OF IMPORTS ON CIF BASIS IN RESPECT OF
Raw Materials 366050151 239412644
29 EXPENDITURE IN FOREIGN CURRENCY
Travelling Expenses : 151780 -
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SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH, 2023

Commission 42522 -
Bank Charges - 1363
194302 1363
30 EARNINGS IN FOREIGN EXCHANGE
FOB Value of Export of Ceffeine Anhydrous Natural 528540551 304408280
Gain in Foreign Exchange Fluctuation 20188755 9389131
548729306 313797411
31 CONTINGENT LIABILITIES AND COMMITMENTS
(A) Contingent Liabilities
(a) Claims against The Group not acknowledged as debts 232063 232063
In the above matter, The Group is hopeful of succeding
and as such does not expect any significant liability to
crystallize.
(B) Commitments
(i) Estimated amount of contracts remaining to be exceduted
on capital account and not provided for (net of advances) 38034443 6370490
32 Payment to Auditors:
(i) As Auditors - Statutory Audit Fee 261800 125000
(i) For Taxation Matters 35000 60000
(iii) For Certification Work 12500 7500
309300 192500
33 Earning Per Share (EPS)
Earning per share is calculated by dividing the profit
attributable to equity shareholders by weighted average
number of equity shares outstanding during the year, as
under;
(iy Profit attributable to equity shareholders 3657094691 112658104
(i) Weighted average number of equity shares outstanding
during the year 5235000 4639932
(iii) Basic/Diluted earnings per share 68.21 2428
(iv) Nominal value per share 10.00 10.00
34 Related Party Disclosures:

As at 31st March 2023

Amount in Rupees
As at 31st March 2022

The management has identified the following individuals/parties as related parties of The Group for the year
ended 31st March, 2023 for the purpose of reporting as per AS18-Related Party Transactions, which are as

under:-

Subsidiary

Name of Subsidiary
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SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH, 2023

Amount in Rupees

As at 31st March 2023 As at 31st March 2022
2023 2022
Shri Ahimsa Healthcare Private Limited 100 .

(b) Key Management Personnel
Shri Nemi Chand Jain
Shri Amit Kumar Jain
Shri Dipak Kumar Jain
Smt. Sumitra Devi Jain
Shri Sumit Jain

(c) Enterprises over which relatives of key management personnel are able to exercise significant influence:
Tapestry Mart

Details of Related Party Transactions for the year ended 31st March 2023 are as under -

Categories Name of Related Party Rupees Rupees
1. Transactions during the vear
Loan Taken Shri Nemi Chand Jain 4800000 13325000
Shri Amit Kumar Jain 5750000 17300000
Smt. Sumitra Devi Jain 2705000 5485000
Loan Repaid Shri Nemi Chand Jain 2800000 15748202
Shri Amit Kumar Jain 5434671 19613732
Smt. Sumitra Devi Jain - 6353737
Remuneration/ Shri Nemi Chand Jain 18032400 13832400
Salary Paid Shri Amit Kumar Jain 9580840 8321600
Smt. Sumitra Devi Jain 4800000 4500000
Shri Sumit Jain 3500060 -
Consultancy Shri Dipak Kumar Jain 1054814 955555
Fee Paid
Interest Paid Shri Nemi Chand Jain 170506 358133
Shri Amit Kumar Jain 322509 498561
Smt. Sumitra Devi Jain 152982 183833
Purchases Tapestry Mart 4368525 .

2. Amounts outstanding at the balance sheet date

Loan Taken Shri Nemi Chand Jain 2153456 -
Shri Amit Kumar Jain 605587 -
Smt. Sumitra Devi Jain 2842684

Trade Payables Shri Nemi Chand Jain 1084087 22320
Shri Amit Kumar Jain 540687 132391
Smt. Sumitra Devi Jain 315450 25450
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SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH, 2023

Amount in Rupees

As at 31st March 2023 As at 31st March 2022
Shri Dipak Kumar Jain 46500 -
Shri Sumit Jain 403048 -

35 Employee Benefits:

As per Accounting Standard 15 "Employee Benefits", the disclosure of Employee benefits as defined
in the Accounting Standards are given below:

Defined Contribution Plan
Contributions to Defined Contribution Plan, recognised as expense for the year are as under:

Employer's Contribution to Provident and other Funds 1385673 1117061
Defined Benefit Plan

The Employes' Gratuity Scheme is unfunded. The present value of obligation is determined based on
actuarial valuation using the Projected Unit Credit Method are as under.

The following tables sumarises the components of net benefit expense recognised In the statement of profit
and loss and amounts recognised in the balance sheet for the respective plans.

Statement of Profit and Loss
(a) Net Employee benefit expenses (recognised in Emloyee Cost)

Particulars
Current Service Cost 577209 387452
Interest Cost on benefit obligation 477146 420826
Acturial (gain)/loss recognised in the year (614493) (344725)
Expenses/(Income) recognised in the

Statement of Profit and Loss 439862 463553

Balance Sheet
(b) Details of Provision for Gratuity

Particulars

Present value of defined benefit obligation

as at the end of the year 7636627 7196765

Fair value of plan assets at the end of the year - =

Net (liability)/asset recognised in Balance Sheet (7636627) (7196765)
(c) Changes in present value of defined benefit obligations are as follows:

Particulars

Defined benefit obligations at the beginning of the

year 7196765 6733212

Current Service Cost 577209 387452

Interest Cost 477146 420826

Acturial (gain) / loss on obligations (614493) (344725)

Defined benefit obligations at the end of

the year 7636627 7196765

(d) The principle assumptions used in determining gratuity obligations are as follows:
Particulars
Disceunt rate (per annum) _ 7.36% 6.63%
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SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH, 2023

(e)

36 Financial Ratios:

(a)

(b)

(c)

(d)

(e)

()

(9)

.

As at 31st March 2023

Rate of Escalation in salary (per annum)

7.00%

Amount in Rupees
As at 31st March 2022
7.00%

The estimates of rate of escalation in salary considered in acturial valuation has been taken into
account inflation, seniority, promotion and other relevant factors including supply and demand in the
employment market. The above informations are certified by the actuary

The expected contributions for Defined Benefit Plan for the next year will be in line with the

current year.

Current Ratio

(Total Current Assets/Current Liabilities)

[Current Libilities: Total Current Liabilities -Current
Maturities of Non-Current Borrowings)

Debt- Equity Ratio

(Net Debt/Equity)

[Net debt: Non Current Borrowings+Current Borrow-
ings+Non Current Liabilities-Current Investments-
Cash and Cash Equivalents-Balances with Banks)
(Equity: Equity Share Capital+Reserve and Surplus)

Debt Service Coverage Ratio

(EBITDA/(Net Finance Charges+Scheduled
Principal Repayment of Non Current Borrowings
during the period)

[EBITDA: Profit Before Taxes+Depreciation+Net
Finance Charges)

[Net Finance Charges: Finance Costs-Interest
Income]

Return on Equity Ratio (%)
(Profit after Tax/Equity)
[Equity: Equity Share Capital+Reserve and Surplus]

Inventory Turnover Ratio (in days)
(Inventory/Sale of Products in days)

Trade Receivables Turnover Ratio (in days)
(Trade Receivables/Revenue from Operations)

Trade Payables Turnover Ratio (in days)

(Trade Payables/Expenses)

[Expenses: Total Expenses-Finance Costs-
Depreciation and Amorisation Expense-Employee
Benefit Expenses in respect of Retirement Benefits-
Other Expenses with respect to Rates and Taxes]

\“ C or SHRI AHIMSA NATURALS LTD.
Yiea ¢

S Mo \FAML\

Managing Director

Year Ended 31.03. 2023

5.45

(0.10)

49.15

56.71

38.49

39.39

6.77

Year Ended 31.03. 2022

1.83

0.14

4.49

41.33

31.69

2465

8.62
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SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH, 2023

Amount in Rupees

As at 31st March 2023 As at 31st March 2022
(h) Net Capital Turnover Ratio (in days) 109.20 47.71

(Working Capital/Turnover)

[Working Capital: Current Assets-Current Liabilities]
[Current Liabilities: Total Current Liabilities-Current
Maturity of Long Term Debt]

[Turnover: Revenue from Operations)

(i) Net Profit Ratio (%) 34.29 19.41
(Net Profit After Tax/Turnover)
(Turnover: Revenue from Operations)

(i) Return on Capital Employed (%) 73.81 49 17
(EBIT/Capital Employed)
[Capital Employed: Equity Share Capital+Reserve
and Surplus+Non Current Borrowings+Current
Borrowings+Current Maturities of Long Term
Debt+Deferred Tax Liabilities]
[EBIT: Profit Before Taxes+Net Finance Charges]
[Net Finance Charges: Finance Cost-interest
Income]

(k) Return on Investment (%) -
(Net Gain on Sale of Investments/Average Fund in
Current Investments)

Explanations regarding variation in Ratios of more than 25% as compared to preceding year are as under:-

(i) Variation in Current Ratio as at 31st March, 2023 as compaied to 31st March, 2022 is primarily due to
increase in current assets.

(ii) Variation in Debt-Equity Ratio as at 31st March, 2023 as compared to 31st March, 2022 is primarily
due to decrease in debt and increase in profitability.

(iii) Variations in Debt Service Coverage Ratio, Return on Equity Ratio, Net Profit Ratio and Return on
Capital Employed Ratio as at 31st March, 2023 as compared to 31st March, 2022 are primarily due to
increase in profitabilty.

(iv) Variation in Trade Receivables Ratio as at 31st March, 2023 as compared to 31st March, 2022 is
primarily due to increase in Trade Receivables.

(V) Variation in Net Capital Turnover Ratio as at 31st March, 2023 as compared to 31st March, 2022 is
primarily due to increase in Working Capital.

37 During the year The Group has paid advance of Rs. 21,00,000/- to Shri Ajay Kumar Chauhan for purchase
of 3.51 Bigha (Approx.) agriculture land at village Chirota Tehsil Sanganer, District Jaipur, but agreement
for purchase of this land has not yet been executed. This amount has been shown under the head "Capital
Advances" in note no. 11 hereinabove.

38 The Group has filed quarterly statements with bank in lieu of working capital facilities and variation between
stocks and book debts reported to bank with books of account have been given below:-
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N-Gﬂ%&: /'

! - { FR
O&;\ JAIPUR a(\ﬁf?"' Managing Director
i

Wholetime Director



SHRI AHIMSA NATURALS LIMITED
FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH, 2023

Amount in Rupees

As at 31st March 2023 As at 31st March 2022

Name of Bank  Quarter Ended Amount Amount as Difference Reason for

disclosed as per Books of (in Rs. Variance

per quarterly Account (in Lakhs)

bank Rs. Lakhs)
statements (in
Rs. Lakhs)

As at 31st March, 2023
Canara Bank
Sundry Debtors 30.06.2022 658 853 {-) 195 (a)
Sundry Debtors 30.09.2022 657 703 (-) 46 (a)
Stock 30.09.2022 756 755 (+) 1 (b)
Sundry Debtors 31.12.2022 709 758 (-)49 (b)
Stock 31.03.2023 1154 1098 +) 56 (b)
Sundry Debtors 31.03.2023 1237 1125 (+) 112 (b)

(a) Variation is due to debtors overdue for more than niney days were not reported in quarterly statements
(b) Excess/short amounts reported in Bank Statements due to oversight,

As at 31st March 2022
Canara Bank

Sundry Debtors 30.06.2021 393 432 (-) 39 (a)
Sundry Debtors 30.09.2021 681 725 (-) 44 (a)
Sundry Debtors 31.12.2021 525 884 (-) 359 (a)
Sundry Debtors 31.03.2022 299 392 (-) 93 (a)
Stock 31.03.2022 550 503 (+) 47 (b)

(a) Variation is due to debtors overdue for more than niney days were not reported in quarterly statements
(b) Due to excess per unit rate taken in quarterly statements

39 Segment Reporting Policies:
Identification of Segments:
Primary segment
Business Segment : The Group produces Caffeine Anhydrous Natural and Green Coffee Bean Extract from
Crude Caffeine and operates only in one geographical segment. As a result, the entire business has been
considered as one single segment.

40 Corporate Social Responsibility (CSR) Expenditure

Amount to be spent by the Group during the year 1330460
Amount of Expenditure incurred on:
() Construction/acquisition of any asset -
(i) On purposes other than (i) above 1599550 -
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SHRI AHIMSA NATURALS LIMITED

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH, 2023

As at 31st March 2023

Shortfall at the end of the year
Total of previous year shortfall
Reason for shortfall

Nature of CSR activities Helping Farmer

Welfare and

Agricultural Development Activities

41

(a) Details of Capital Work-in-Progress:

DETAILS IN RESPECT OF CAPITAL WORK-IN-PROGRESS
== T REorEL 1 VP CAPITAL WORK-IN-PROGRESS

Year Ended 31.03.2023

Amount in Rupees
As at 31st March 2022

Year Ended 31.03.2022

Balance at the beginning of the year 28727485 12667645
Add: Additions during the year 39483768 14059840
Less: Capitalised during the year 29984302 =
Balance at the end of the year 36226951 26727485
(b) Ageing of Capital Work-in-Progress is as below:
As at 31st March 2023
Capital Work-in-Progress Amount in Capital Work-in-Progress for a period of B
Less than 1-2 Years 2-3 Years More than Total
one Year 3 Years
(i) Projects in progress 30460513 5766438 - - 36226951
(ii) Projects temporarily
suspended - - - -
Total 30460513 5766438 - 36226951
As at 31st March 2022
Capital Work-in-Progress Amount in Capital Work-in-Progress for a period of
Less than 1-2 Years 2-3 Years More than Total
onhe Year 3 Years
(i) Projects in progress 14059840 12667645 - - 26727485
(ii) Projects temporarily
suspended - - B - -
Total 14059840 12667645 26727485 |

(c) Expected completion schedule of Capital-Work-in-Progress where cost or time overrun has exceeded

original plan:

As at 31st March 2023

or SHRI AHIMSA NATURALS LTD.
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Particulars To be Completed
Upto 1-2 Years 2-3 Years More than Total
one Year 3 Years
Projects in progress
Project-1 20298489 - - 20298489
Project-2 13401219 13401219
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SHRI AHIMSA NATURALS LIMITED

ENDED 31ST MARCH, 2023

As at 31st March 2023

(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCI

AL STATEMENTS FOR THE YEAR

Amount in Rupees
As at 31st March 2022

Project-3 288185 288185
Total 33987893 - - - 33987893
As at 31st March 2022
Particulars To be Completed
Up to 1-2 Years 2-3 Years More than Total

one Year 3 Years
Projects in progress
Project-1 20961047 20961047
Project-2 5766438 5766438
Total 26727485 - - - 26727485

42

43

(d) Capital Work-in-Progress includes Preopreative Expenses of Rs. 2239058/- (Previous Year Rs Nil)
details of which are as under:-

Particulars Year Ended 31.03.2023 Year Ended 31.03.2022
Road Development Expenses 2200000 -
Audit Fee 11800

Legal and Professional 24780 -
Bank Charges 2478 -

2239058 3

Disclosure for Struck Off Companies:

The following table depicts the details of balance outstanding in respect of transactions undertaken with a
Company stuck-off under Section 248 of the Companies Act, 2013:

Name of Struck Off Nature of transaction with Balance as Balance as Relationship
Company Struck Off Company at 31.03.2023 at with Struck
31.03.2022 off Company

Promotech Advertising
Private Limited Receiving of Services - - Vendor

OTHER ADDITIONAL REGULATORY INFROMATIONS:

() Title deeds of Immovable Property not held in the name of The Group - None

(i) The Group has not revalued any of its Property, Plant and Equipment during the year

(iii) The Group has not granted any loans or advances in the nature of loans to promoters, KMPs and the
related parties during the year.

(iv) Intangible assets under development -None

(v) The Group does not have any Benami property, where any proceedings has been initiated or pending
against the Group for holding any Benami property.
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SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA MINES AND MINERALS LIMITED)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH, 2023

(vi)

(vii)

(viii)
(ix)

(x)

(xi)

(xii)

(xii)

Amount in Rupees
As at 31st March 2023 As at 31st March 2022

The Group is not declared as wilful defaulter by any bank or financial institution (as defined under the
Companies Act, 2013) or consortium thereof or other lender in accordance with the guidelines on
wilful defaulters issued by the Reserve Bank of India.

The Group does not have any charges or satisfaction which is yet to be registered with Registrar of
Companies beyond the statutory period.

The Group has complied with respect to number of layers prescribed under Section 2(87) of the Act.

No any Scheme of Arrangements was approved by the Competent Authority in terms of Section 230
to 237 of the Companies Act, 2013.

The Group has not received any fund from any person(s) or entity(ies) including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Group shall
(a) directly or indirectly lend or invest in other persons or entities identifed in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, secutrity or
the like on behalf of Ultimate Beneficiaries.

The Group has not advanced or loaned or invested funds to any person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that
the intermediary shall (a) directly or indirectly lend or invest in other persons or entities identifed in
any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or (b) provide any
guarantee, security or the like to or on behalf of Ultimate Beneficiaries.

The Group does not have any transaction which is not recorded in the books of account that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961.

The Group has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

44 Additional information pursuant to para 2 of general instructions for the preparation of Consolidated
Financial Statements

Name of Entity Net Assets Share in Profit or Loss

as % age of Amount  as % age of Amount

consolidated (InRs.  Consolidated (InRs

net assets Lakhs) Profit or Loss Lakhs)

(i) Shri Ahimsa Naturals Limited 99.53 6297.05 100.00 3570.95
(if) Shri Ahimsa Healthcare

Private Limited 0.47 30.CO -

Subtotal 100.00 6327.05 100.00 3570.95

Adustment arising out of consolidation (30.00) -

Non-Contolling Interest - -

Total 6297.05 3570.95

45 Previous year's figures have been regroupedirestated wherever found necessary to confirm to the

classification of the current year.

As per our Report of even date attached For and on behalf of the Board of Directors
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SHRI AHIMSA NATURALS LIMITED
(FORMERLY SHRI AHIMSA iINES AND MINERALS LIMITED)
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE E YEAR
ENDED 31ST MARCH, 2023

Amount in Rupees
As at 31st March 2023 As at 31st March 2022

For Jain Vinod and Company ;
Chartered Accountants R i e
(Firm Reglstratlon No. 005420C) (Nemi Chand Jain)

@) UJJ& Managing Director (DIN 00434383)

(Vinod Gangwal) )
Partner
(Membership No. 073827) (Amit J&in)

Whole Time Director (DIN 00434515)
Place : Jaipur
Date : 31st August, 2023






